Executive Summary 
June 12, 2006

To whom it may concern:

Media Entertainment Technology, MET, was formed on June 1, 2006.  Our service, MyMet.com, provides and efficient, safe, and legal way to view independent films in the comfort of ones own home.
Our start-up venture delivers independent films to customers with the click of a button.  Currently, we are in the process of creating a user friendly network and website, with personalization features to make each customer’s experience unique.  We plan to create a competitive advantage by centering on the needs and wants of the independent film viewers and producers.  The directors, writers, and actors will be able to connect to their views via internet on our website.  We will offer a large variety of films with viewer rankings, accompanied by the most efficient search engine on the market.
After extensive research and several legal consultations, MET will be established as a limited partnership.  Under this type of entity, MET is able to avoid franchise tax which many new companies fail to notice.  The limited partner will be our CEO Jacob Roberts who will own 20%.  The general partner of the organization will be another separate entity established as a corporation.  The corporation will be owned by the remaining partners who will all have equal shares of 20% which is equal to the CEO.  This type of format is chosen because no single member is liable in the case of a lawsuit or tragedy.  Running operations will be broken up into five different categories with each member heading up a different category: CEO- Jacob Roberts; CFO- Caroline Marshall; Director of Marketing- Scott Lednicky; Director of Research and Development- Justin Wilson; Director of Product and Service- Teddy Gonzalez.  MET will strive to create a helpful and generous atmosphere in which free thinking and innovation is encouraged.  
The cinema industry is currently going through a metamorphous.  According to The Online Reporter, by 2005 feature films delivered via the Internet resulted in revenues of $882 million, and this figure is on the rise.  Customers want a more convenient, faster, and comfortable way of viewing movies.  Websites such as movielink.com and CinemaNow have been created to provide viewers with the ability to watch second run movies via the internet.  For a long time, the cinema industry has catered to the class of major films.  Independent film makers are finding it increasingly hard to find outlets for viewers to watch their movies.  In 1997, 68 independent films grossed a total of 48 million dollars.  Just a year later, another sample of similar films grossed merely $1 million.  CinemaNow and Movielink.com both devote a section of their website to independent films; however, their focus more on their costumer and less on their independent film providers. 
We want to provide a more user friendly set up with added features for both the independent film viewers and the independent film providers.  We believe with a website devoted solely to independent films, we will be able to differentiate and make our business profitable.  We will market our product on billboards, through the radio, and at film festivals.  Our ability to focus on the needs and wants of our film makers will provide us with more brand loyalty than our competitors.
MyMet.com will require $50000 in start up capital.  The majority of the expense, $22,000 will be put in to our marketing campaign.  The second largest expense will be on product research and development.  This includes developing the program, testing the program, and buying the necessary equipment to sustain the program.  We also plan to spend a large portion on legal fees such as writing client contracts.  As far as operations go, we will pay ourselves very little, sacrificing for future gain.  MyMet.com will be started as an at home business to further cut costs.
The company’s main source of start up expenditures will be financed through owner’s equity for investments.  There will be $50,000 financed through PASA Company.  Also, MET will receive $50,000 from a Bank Loan Payable to ensure capital for growth.  The five developers of MET are each are contributing $5,000/person to have sufficient funds for cash flows.  PASA Company will be refunded at a 25% Return at an accelerated rate.  The first $50,000 received will be utilized for MET’s start up costs in order to get the company on its feet.  The $50,000 loan from the Bank will be on contract to pay off by December 31, 2010.   
Respectfully Submitted,

Jacob Roberts, C.E.O

